










































Notes





Sources: all sources have been mentioned on the presentations. Views are issued from the yearly researc of each bank or asset managerh

respectively.

This material has been prepared solely for purposes of illustration and discussion. Under no circumstances should the information contained

herein be used or considered as an offer to sell, or solicitation of an offer to buy any security. Any security offering is subject to certain investor

eligibility criteria as detailed in the applicable offering documents. The information contained herein is confidential and may not be reproduced

or circulated in whole or in part. The information is in summary form for convenience of presentation, it is not complete and it should not be

relied upon as such.

All information, including performance information, has been prepared in good faith; however SunPartners make no representation or warran-

ty, express or implied, as to the accuracy or completeness of the information, and nothing herein shall be relied upon as a promise or represen-

tation as to past or future performance.

These information and related material are not directed to US persons and the companies do not accept US clients generally.

This material may include information that is based in whole or in part on hypothetical assumptions, models and / or other analysis of

SunPartners (which may not necessarily be described herein). No representation or warranty is made as to the reasonableness of any such

assumptions, models, or analysis.

The information set forth herein was gathered from various sources which SunPartners believe to be reliable, but it cannot guarantee theirThe information set forth herein was gathered from various sources which SunPartners believe to be reliable, but it cannot guarantee their

reliability. Unless otherwise stated, any opinions expressed herein are current as of the date hereof and are subject to change at any time.

All sources which have not otherwise been credited derive from SunPartners.
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